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FIME Facilitates MasterCard’s Certification Services for Indian Banks 
 
  
19 June 2014 – Advanced secure-chip testing and consultancy provider, FIME is helping Indian banks 

to reduce time to market for EMV® readers and chip enabled debit/credit cards when seeking the 

MasterCard® Terminal Integration Process (M-TIP) service by streamlining its processes and offering. 

One example of this new improved service is enabling acquirers the opportunity to pay FIME for M-

TIP testing solutions in Indian Rupees (INR) rather than US dollars (USD). 

 

The MasterCard chip testing processes are mandated to qualify that banks and financial institutions 

align to its requirements before chip products are deployed in the market. FIME, an independent 

service provider accredited to provide formal approval for MasterCard M/Chip™ services, has 

refined its offering to ensure the M-TIP service can be delivered quickly and efficiently to acquiring 

organisations in India.   

 

“We are starting to see a real shift in payment habits as local people make the transition from cash 

to cards,” explains Prakash Sambandam, Director of FIME India. “As banks and merchants work 

towards the implementation of point-of-sale terminals to support this card environment, it is 

important that MasterCard certification can be achieved quickly to ensure the infrastructure is 

established and card payments can continue to gain traction. INR billing is just one example of how 

FIME can help to accelerate time to market as well as make the payment process much simpler for 

its customers based across the region.” 

 

FIME’s SAVVI analysis test tool, along with test cards qualified by MasterCard, enables acquirers to 

debug and test the compliance of a contact, contactless and mobile payment acceptance terminal in 

preparation of formal MasterCard approval prior to market implementation.  

 

FIME’s established local presence means it can understand the technical and commercial needs of its 

customers. Prakash adds: “FIME’s policy of follow-the-customer has resulted in offering valuable 

testing, consulting and certification services locally in India and nearby regions from our Bangalore 

office. India’s transition from cash to chip cards and mobile payments has resulted in interesting 

offers from local and international terminal and card players. This demand is supported by FIME’s 

international experience in this field. Coupled with the local knowledge, we are able to deliver faster 

time-to-market, cost savings and assurance to our customers who are worried about their products’ 

market readiness and international requirements.” 

http://www.fime.com/savvi.html
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For further media information, please contact Rob Peryer or Leanne Bayston at iseepr: 
rob@iseepr.co.uk / l.bayston@iseepr.co.uk or on + 44 (0) 1943 468007 
 

About FIME  
FIME is a trusted consultant and advanced end-to-end testing services provider within the payment, mobile 
telecom, e-ID and transit sectors. Its work ensures the successful and efficient market integration of products 
and solutions which use secure chips. Its wealth of testing knowledge and skills accelerates product time to 
market and promotes security, interoperability and confidence that products will deliver optimum performance 
once launched.  
 
FIME has extensive EMV testing expertise working with banks, technology providers and authorities to develop 
the testing frameworks for international and domestic EMV-compliant payment schemes. In more recent years 
FIME has lead testing activity that supports the validation of secure applications to facilitate the deployment of 
near-field-communication (NFC) services, and advances within the trusted execution environment (TEE) and 
trusted service manager (TSM) ecosystems.  
 
To ensure global testing expertise is delivered within a regional framework, FIME is expanding its network of 
ISO 17025 accredited laboratories and operations. It currently offers a local presence across America (Canada 
and the United States), Asia (India, Japan, South Korea and Taiwan), Europe (France), and the Middle East 
(Dubai).  
  
FIME partners with leading payment schemes and industry bodies to provide certifications and enhance the 
secure-chip ecosystem: American Express, Calypso Networks Association, Discover, eftpos, EMVCo, EMV 
Migration Forum, First Data, Global Certification Forum (GCF), GlobalPlatform, GSMA, Interac, Isis, JCB, 
MasterCard, Network for Electronic Transfers (NETS), NFC Forum, National Payments Corporation of India 
(NPCI), National Standard for Chip Card Specification (NSICC), OSCar Consortium and Visa. 
 
www.fime.com | Twitter | LinkedIn 
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